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$26.3B — the week's
largest cross-border

commitment
Saudi Public Investment Fund into Space Exploration Techn

Corp (SA·US) · 17 cross-border flows tracked · Asian & Gulf →

global private markets

T L ; D R

1996 new flows surfaced · 17 cross-border this week.

Also cross-border: Mubadala ($24.5B, AE·US).

Top signal: 4 allocators committed to 2020 KKR Asian Fund IV SCSp this week

821 scoop(s) — caught in filings before the press.

T H E  R E A D

The week's most legible structural signal is the coordinated behavior of the five NYC

pension systems — BERS, FIRE, NYCERS, POLICE, and TRS — committing

simultaneously across multiple vintage vehicles: KKR Asian Fund IV (a 2020-vintage

Asia-focused PE fund) and Permira VIII (a 2022-vintage European buyout fund

accessed via secondary). That pattern is not coincidental portfolio construction; it

reads as a rebalancing sweep, likely driven by a shared consultant mandate or an

internal allocation decision to compress implementation lag across the city's

fragmented retirement complex. The secondary execution on Permira VIII in

particular suggests the systems are buying into a seasoned portfolio at a discount to
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NAV rather than waiting for primary deployment — a capital-efficiency trade that

compresses the J-curve at the cost of negotiated pricing. Clayton, Dubilier & Rice

Fund XII is running at 7x its baseline weekly action rate (z=8.0), which at this

statistical deviation signals something more systematic than ordinary LP onboarding

— likely a final-close surge or a structured secondary block trade clearing through

multiple custodians in a compressed window.

The cross-border layer adds a different dimension. The AU→US flow — Aware Super

committing $663M to StepStone — extends a now-familiar structural dynamic: large

Australian superannuation funds routing capital into US-domiciled alternatives

platforms, using intermediaries like StepStone to access diversified private markets

exposure they cannot replicate at scale domestically. The $1.0B SG→US flow and the

$3.5B GB/IN/US tri-corridor transaction point to continued offshore

institutionalization of private capital allocation, with non-US LPs increasingly

treating US-domiciled GPs and fund-of-funds platforms as infrastructure rather than

allocation targets. When Singapore and Gulf capital routes through US structures at

this clip, it reflects regulatory familiarity and GP relationship density, not simply

return-seeking.

At the strategy level, the $582.5B 'Other' signal dwarfs private equity ($120.9B) and

hedge funds ($115.2B) — a reminder that the week's most legible narratives (the NYC

systems, the secondary trades, the cross-border flows) are a small, structured

fraction of total capital in motion. The PE number is consistent with a market where

secondary volume is absorbing what primary deployment cannot: LPs are managing

liquidity and vintage exposure simultaneously, and the vehicles drawing the most

coordinated attention this week are all either secondary-accessed or GP-

continuation-adjacent. The capital formation story here is less about new risk

appetite and more about institutional systems optimizing the shape of existing

commitments.



★  M A N D A T E  R A D A R  —

W H O ' S  D E P L O Y I N G  N O W

Fresh, addressable private-market

commitments as they surface in

filings.

NYC NYCERS → 2020 NYC-

NorthBound Emerging

Managers Program — $262M ·

private equity NEW source

NYC NYCERS → 2023 NYC-

NorthBound Emerging

Managers Program II —

$260M · private equity NEW

source

NYC TRS → 2025 KKR North

America Fund XIV SCSp N/A

— $256M · private equity NEW

source

NYC NYCERS → 2018 Apollo

Investment Fund IX — $256M

· private equity NEW source

NYC TRS → 2018 Apollo

Investment Fund IX, L.P —

$256M · private equity NEW

source

NYC TRS → 2017 KKR

Americas Fund XII, L.P —

$223M · private equity NEW

source

NYC TRS → 2016 Vista

Equity Partners Fund VI, L.P

— $223M · private equity NEW

source

NYC TRS → 2023 NYC-

Northbound Emerging

Managers Program II, L.P —

$216M · private equity NEW

source

NYC TRS → 2024 Clearlake

Capital Partners VIII, L.P —

$214M · private equity NEW

source

NYC TRS → 2019 NYCTRS -

2019 Emerging Manager

Program*** — $213M · private

equity NEW source

NYC NYCERS → 2015

Warburg Pincus Private

Equity XII — $206M · private

equity NEW source

NYC TRS → 2024 Thoma

Bravo Fund XVI, L.P. N/A —

$202M · private equity NEW

source

★  C R O S S - B O R D E R  W A T C H  —

A S I A N  C A P I T A L  I N T O

G L O B A L  M A R K E T S

Saudi Public Investment

Fund → Space Exploration

Techn Corp — took a position in

· public equity (13F proxy) ·

$26.3B · SA·US

source

Mubadala →

Globalfoundries Inc — took a

position in · public equity (13F

proxy) · $24.5B · AE·US

source
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https://web.archive.org/web/20260601025544id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-NYCERS.pdf
https://web.archive.org/web/20260601025544id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-NYCERS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025544id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-NYCERS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025544id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-NYCERS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://www.sec.gov/Archives/edgar/data/1767640/000101143826000537/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000108514624002655/primary_doc.xml


Nomura Holdings (Japan) →

Micron Technology Inc —

took a position in · public equity

(13F proxy) · $23.6B · JP·US

source

Mubadala →

Globalfoundries Inc — sold

down · public equity (13F proxy) ·

$16.6B · AE·US

source

Mubadala →

Globalfoundries Inc — took a

position in · public equity (13F

proxy) · $16.1B · AE·US

source

Taiwan BLF → Global

Climate Transition

Infrastructure Securities

Passive Mandate — committed

to · passive infrastructure /

climate transition listed

infrastructure · $3.0B · TW·US

source

Mubadala — closed · $2.0B ·

AE·US

source

Taiwan BLF → Global

Climate Transition

Infrastructure Securities

Passive Mandate — committed

to · passive infrastructure /

climate transition listed

infrastructure · $2.0B · TW·US

source

Taiwan BLF → Global

Climate Transition Passive

Equity Mandate — committed

to · passive equity / climate

transition · $1.6B · TW·US

source

Taiwan BLF → Global

Passive Bond Mandate —

committed to · passive fixed

income / global aggregate bonds ·

$1.2B · TW·US

source

Us Dfc → FS India Solar

Ventures Private Limited —

committed to · venture · $500M ·

IN·US

source

Taiwan BLF → Global

Climate Transition

Infrastructure Securities

Passive Mandate — committed

to · passive infrastructure /

climate transition listed

infrastructure · $500M · TW·US

source

Us Dfc → Quadria Capital

Fund II L.P. — committed to ·

private markets · $150M · IN·US

source

Border to Coast → Stonepeak

Asia Infrastructure Fund II

— committed to · private markets

· $150M · GB·HK·US

source
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https://www.sec.gov/Archives/edgar/data/1163653/000090514826003673/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000101143825000550/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000101143825000551/primary_doc.xml
https://www.blf.gov.tw/49200/49245/49247/200564/post
https://news.google.com/rss/articles/CBMipwFBVV95cUxNa012MXU4eW55V2xiUVlPTVNhbnhRZHgyY3gweWo4bnQ3OFotbFlUWXlzQ2RUN1p4bHdoZDNOTy00QmJQdTBKVFVWZFFmbUJTRFB2UWpzcU04S1d3aG5zbjdQdFN4ZDFpSFVodExKbTF3bzR3S1BPVmFWbHVFVU9ya1JfRmpQZFI0UEhtNXhwSXduWEtnNDQ2Y21oRG5xY1AyUGlfSDFFYw?oc=5
https://www.blf.gov.tw/49200/49245/49247/200564/post
https://www.blf.gov.tw/49200/49245/49247/184522/post
https://www.blf.gov.tw/49200/49245/49247/199874/post
https://www.dfc.gov/sites/default/files/media/documents/9000115523.pdf
https://www.blf.gov.tw/49200/49245/49247/200564/post
https://www.dfc.gov/sites/default/files/2019-08/9000083046.pdf
https://www.bordertocoast.org.uk/news-insights/border-to-coast-commits-further-1bn-in-private-markets/


Border to Coast → Bpea Ix —

committed to · private markets ·

$150M · GB·HK

source

T H I S  W E E K ' S  N O T A B L E

1. 4 allocators committed to
2020 KKR Asian Fund IV
SCSp this week [convergence]

2. 5 allocators committed to
2022 Permira VIII this
week [convergence]

3. Clayton, Dubilier & Rice
Fund XII — $94M · private
equity · secondary 
[excess_signal]

4. EQT X — $111M · private
equity · secondary 
[excess_signal]

5. 4 allocators committed to
2022 Thoma Bravo XV this
week [convergence]

T H E  S C O O P

Mubadala →

Globalfoundries Inc — took a

position in · public equity (13F

proxy) · $24.5B · AE·US

source

first seen: edgar_13f

Mubadala →

Globalfoundries Inc — sold

down · public equity (13F proxy) ·

$16.6B · AE·US

source

first seen: edgar_13f

Mubadala →

Globalfoundries Inc — took a

position in · public equity (13F

proxy) · $16.1B · AE·US

source

first seen: edgar_13f

Temasek → Blackrock Inc —

took a position in · public equity

(13F proxy) · $5.2B · SG·US

source

first seen: edgar_13f

Mubadala → EQT —

committed to · private equity /

education (minority stake

acquisition) · (amount n/d) ·

AE·SE·GB

source

first seen: mubadala
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https://www.bordertocoast.org.uk/news-insights/border-to-coast-commits-further-1bn-in-private-markets/
https://www.sec.gov/Archives/edgar/data/1704268/000108514624002655/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000101143825000550/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000101143825000551/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1021944/000110465925013359/primary_doc.xml
https://www.mubadala.com/en/news/mubadala-announces-600-million-dollar-investment-in-nord-anglia-education-led-by-eqt


C H A R T  O F  T H E  W E E K

The week's capital flows at a glance — share it.

P E O P L E  M O V E S

Lucas Radal as Head of Middle

East Secondary Investments —

Montana Capital Partners

(PGIM)

source

Khalid AlBihlal as Managing

Director of Private Equity — Gaw

Capital

source

Dixit as media deals banker —

HSBC → Citigroup

source

(unnamed) as senior PE expert

— USS

source

Seven To — Gymnastics

source

Lucas Radal as Head of Middle

East Secondaries — Mubadala →

PGIM

source

Tye Howell as partner —

Catalant

source

(unnamed) as partner —

FirstPoint

source

(unnamed) as senior fund

management — BNPP AM

source

Radal as Head of Middle East

Secondaries — PGIM

source
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https://www.privateequitywire.co.uk/pgim-expands-middle-east-secondaries-business-with-senior-hire/
https://news.google.?oc=5
https://news.google.com/rss/articles/CBMilAFBVV95cUxQamRBVDF4TV96Q2JEZVMtS3VES0daN3RhN3JHZXhUbzB4Q0VTX0ZZdHU1NHktbUxsRklDc2FZU3p3Z01Xd0E1ZENocDdfdTNCakFEUmdvaTN0NjgxdXJUNTMtQkZ1RWJLeUZlbTVJRFdwZ2JGRjNiOXBLZlR0SUtUSUxtZG1QXzJNOVlrY096QXJTbXJC0gGaAUFVX3lxTE9hVkJ4SnBaVkp5dkRYUlJ6UDJYQmU3Nk03TTFnWWNtS09mbDNCUDR1b1RqWGViMV9kVXRhRmJQZmNFZFFGbTV4ZFBySFgzX1FUdTd0Y3QyVjZHV21la2lqeGg0NGE2bkY1T3VjeHpMRGljcjNEbzMtUnVscXdUZmN5WmRlNGhjVDNZV0pWRHlaOUR2SXR5MnJFTVE?oc=5
https://news.google.com/rss/articles/CBMi0gFBVV95cUxPNGhlcDhtZ0w3NGtpSDRReUFmT1ZNaUdfbHBUTjZkRUhkbVd0Xy1wa2I1LVZvR1VFeUJPT1lKclJXLU1RdkJNZE9qQUoxZkZOMGtiNDJIV2h1RnNxeEZwekd4clhaTUZnVWpGelpqYTBaUmZrZFFUbkl6QzhxeEN0Q2s2eTloUVp4OFI0Uy1wcWFLWnRLYVkxQUc5dHBBdzZBNzU3M0ZFSVU3T3ZpSm5scFdRNVhSbHQtZ1hYU1RpbFJ5VzVlb3VKRzVjMkZRSllsMkE?oc=5
https://news.google.com/rss/articles/CBMivwFBVV95cUxQNDVMc09PQ2xxamI2UXY0YUZDeWJicklWREtqUHJfU044VVo5ZUR3Wk8wTjh4dWh4UjFzZ0pVNGlvZWZRREEwUXlQbG9mSFJRanJWOGxaMzFwU1VybTdidE5GUktKQUdMYmQ5NWh3SHdaNl9YRFlUZTZNSlhLemxXQlNRZ0plSm5NSTVtZU9iMzVwSzdJR3lVclpVTFlEeFNqSVgxZ2t1S25neVJhZWoyazR2X2NwY1NrRlMxY0NzYw?oc=5
https://news.google.?oc=5
https://news.google.com/rss/articles/CBMiogFBVV95cUxQVG5YWXc2LUU0clNVdlNfZ1ZXejNmWUtNVlhZZ3M1a0d1ME1VM1lvZHBkQVhiRnh3d0d3bGE0d3ZiMHZ2ZHlLWV9NTHhNcDQtMUdOVDNJZm9sRG1ydVRtZ0lBSzhEWjlSa0FHV2NKdXRMdm9vUUxKbzhZbTNLLU5xX19BcHJfRFpZMEc3VmpJVk1VampLNXExVnVwaDlEaGxpT0HSAacBQVVfeXFMT3J4dlJlYnQ1dHVQdndTLWxsMlFjQWpCcnljZG44WC16WGEzYVc1LUhMV2R3X2JQR1lMS1RHVGNNd1BRNlhLMmdOajlFZ01NNlR2NEdhbEVlQ3ROVnNRMjJ1c3dBUTAtWV9ac2c5dmIyVHl2THZJeXJwX014X0VmZHlIZ1FlME90VTB2LWJvX1dDZktSYVV1eGhVb0JnbUV5aE5hVGlJTWc?oc=5
https://news.google.com/rss/articles/CBMikgFBVV95cUxOQTZxU3BISFVPb0xGaXIxNkhuSzF3MWxhbDEtSXpnT1BNRWpjRTBGNHY3MVZTY2c2U002NFFJTnhwaGQ4cjFoSWVENUVRMVJhT1ZKUVpibC1UMU1VUVYyaGlJM2p5UFpXOVZhY3g4Mjd3UnpXRURuNVItZU5KV3k0Tzl6cEp2VXh0MkxIZDBPQ2kwQdIBlwFBVV95cUxPcTFjVm1COVEzUVl5RTAtcl9LLWloUUVXWEl2TTBaTUh2UWZQYjRwU3RoQ18yT05KbmVWQkNLYjZNSGluQndSOHVPZk5mclEzQk9hbDRYdmczNHVWM0dSMmVtazZDUTE0WnRZczdoSHcxVHVQdVN6SFc5bEVwOGY5YzBBNk9xN3IxbmxFMTlJaFVlX1c0eDhz?oc=5
https://news.google.com/rss/articles/CBMipAFBVV95cUxQaGNobHliSlJNeEY3M19rS3owRXppTG85ZHdHeV9LbDFyYlFnTDFFOEdCeUJGa1B1ZnA1T1E5NHlDMGE2NUZ6RUx2MHFFZmY3SnAzZ1oxdlhTVVFFc2lvajNnaWZKQktMY0JFQ0ZkTmUxd3VaeUNfcUlUc2NjXzAtOWN5a1Njb195RHJiTGlPV0k0WVFVakJHa29RWWlHeEs2Wnd5Ug?oc=5
https://news.google.com/rss/articles/CBMihwFBVV95cUxQVzlNTWZtZjk4M3hLYm51eGZqTG5kZUh3LUdsTGFLOU1uWmdFejUxZk90U1BQSlNVVzBTT1c2WkNhMTJSS0MtTmxYNzJPSDFvZUxBeWcycWtZRWpOdG9xUnlzWDBoVUxVYUdTbG9rLXNRcEJhU2dVeFk5eGlZTGFqY3JLd3l6eTg?oc=5


P E E R  I N T E L  —  W H A T

A L L O C A T O R S  L I K E  Y O U  A R E

D O I N G

other — 2250 events · cross-

border share 4% · top: private

equity (2082), passive

infrastructure / climate transition

listed infrastructure (6),

infrastructure (45)

us_public_pension — 383

events · cross-border share 4% ·

top: private equity (383)

super — 80 events · cross-border

share 7% · top: private equity

(47), infrastructure (18), real

estate (11)

national_pension — 30 events

· cross-border share 63% · top:

infrastructure (14), real estate

(8), private equity (8)

sovereign — 11 events · cross-

border share 73% · top:

unspecified (3), life sciences /

preventative health / digital

health (1), growth (3)

T H E  F L O W  —  T H I S  W E E K ' S

C A P I T A L  M O V E M E N T S

Temasek → Abu Dhabi —

personnel move at · $30.0B ·

AE·SG

source

Saudi Public Investment

Fund → Space Exploration

Techn Corp — took a position in

· public equity (13F proxy) ·

$26.3B · SA·US

source

Mubadala →

Globalfoundries Inc — took a

position in · public equity (13F

proxy) · $24.5B · AE·US

source

Nomura Holdings (Japan) →

Micron Technology Inc —

took a position in · public equity

(13F proxy) · $23.6B · JP·US

source

KKR — closed · $23.0B · US

source

Ameriprise Financial →

Nvidia Corp — took a position

in · public equity (13F proxy) ·

$18.3B · US

source

EQT — closed · $15.6B

source

Carlyle — took a position in ·

$15.0B

source

Blackstone — closed · $13.1B ·

US

source

New Hampshire — personnel

move at · $12.0B

source
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https://news.google.com/rss/articles/CBMihAFBVV95cUxPX05kbG9VWDR4U0pQWDlFZVQwNy1LVWZaWFpqUVVONUdrVWZNQ1ZkbVoyRWJDUERzVktwMk1MUndCYXM5Q09TVFBVa2FwOTAtVDN5Sy0tZE9fOGtYWmRFYXBhVzU1UVVDZEdqZkpMZTJVcW43dm1ZRDNtOGlrTnZGc0lINm8?oc=5
https://www.sec.gov/Archives/edgar/data/1767640/000101143826000537/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000108514624002655/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1163653/000090514826003673/primary_doc.xml
https://news.google.com/rss/articles/CBMixgFBVV95cUxPTUV4MHdLY3dGbEYyUmkwYmFVbWNsdzZHbkV4OUVkaVo1LXJjRWtVeTg5M0tKUHBCbHVtYTloZXdwNUN0aFF1U3NPWjZlRzNkcTFGMG9vNC1QcFdBV2xkSHB4SmRVVmlER2hFdmFEc3VZdVhqTnEzSWVmR1hfdXJyYjl5azNHYkUzSDJYY0VSZUlDNHNROUg3cUozMVFkU1F5M2p4dDl6S0ZOcmVRc2xGVVhrOGdOVW9IU2VMTFVDZERhS2FQMVE?oc=5
https://www.sec.gov/Archives/edgar/data/820027/000119312526351426/primary_doc.xml
https://news.google.com/rss/articles/CBMiuwFBVV95cUxPNEM4ek9IVEtsNzZHT1lBT0N3ZFlBOWFCNWYzM2FrWHk5RXVERzNucHBYTHRLMXY4M2pPVjdGZ001cmZHX2xTRlI4V09FMm15TjMxT0QxVXVKWTdMNmVjbm4zWUtsMm1yaFE3LWx4cXNiTi0xMFFjZlNsZEJLTnV6YnM2NEd5RDNIRzJKTE1ocVhYRzdRc1c2akJBZm9Ra3hPX1p2My02UUhyYXctaGtKMFgzZS1GaVE3aUNZ?oc=5
https://news.google.com/rss/articles/CBMihgFBVV95cUxNeUhsc3RTSlkyWmMzSlVBWmIxSG1jcEdueFlBcm11ZXM4MEwyclN2QWhXODdVRDBCUUJTa3Itb3F6ZHRFLTd0ZE54d0U3Q2VTUU1sVjd5ZG5LT3RTX2JjUjRyT2RGLS1UazNQMTR5SU16MVdEMERoQ1RyZm1aOVlvbFdzb1ZIUQ?oc=5
https://news.google.com/rss/articles/CBMinwFBVV95cUxOb04wX2t4MzFBSXlhRDJ5cDlydzQzejU2XzlWSmlnZXVqclZXNEJHSWJua1h2Q3piNnNqaGNuMWljTTZkZ09NNWpwZmpMRVBWN05WQWtFTmNtaUFrNTVRQkdYZ2tyazhBTU83NWNsYVc1XzMwWHo0WU9TMzBiaTVEWnNoVFpTb3l4aHVjV2laMWFrbWFHNGRJaUs5YVlYUVE?oc=5
https://news.google.com/rss/articles/CBMitwFBVV95cUxOMzN3ZDhINnJnRWJraHVCekQtQUViV0t3elJWMDRxTkZCeDdyWEp2M1JfbWpYQWZfUDFRMGlMeENpcC1HVlk4a1hibDFqSkpuTnE4ZUFEWS1JSDUtZWowdVYyM2tQcF9DMTdMejBsRlBVU1Q3cGdVMjdhSzE1cmNqbzhwWE80c0NIM19qU0tCR0xrZ2Q5b0JudzlKMHRpWjJyZnh5U0VOZ2JFMENpX3pqbkE3ektfd00?oc=5


Brookfield — closed · $10.0B

source

Blue Owl Real Estate Net

Lease Trust — closed · REITS

and Finance · $9.2B · US

source

Temasek — committed to ·

$7.7B · CN·SG

source

Bain Capital — committed to ·

$6.0B

source

Vintage X (Flagship)

Offshore — closed · Other

Investment Fund · $5.8B · US

source

AQR Apex Offshore Fund,

L.P. — closed · Hedge Fund ·

$3.8B · US

source

HG Vora Special

Opportunities Fund LP —

closed · Hedge Fund · $3.2B · US

source

Taiwan BLF → Global

Climate Transition

Infrastructure Securities

Passive Mandate — committed

to · passive infrastructure /

climate transition listed

infrastructure · $3.0B · TW·US

source

QIA — launched · $2.5B · AE·JP

source

Mubadala — closed · $2.0B ·

AE·US

source

… and 16104 more across sources.

L E A G U E  T A B L E

Most active allocators (by

events)

ALLOCATOR EVENTS $M
CROSS-

BORDER

NYC NYCERS 463 51,122 4

Nyc Police 454 29,321 4

NYC TRS 451 43,576 4

Nyc Fire 172 7,746 2

Ohio SERS 167 10,709 1

LACERA 135 23,590 9

Illinois IMRF 95 19,729 5

Aware Super 80 12,244 6

T H E  I N D E X  —  S O V E R E I G N

W I R E  D A T A P O I N T S

$65.0B — Cross-border volume

(90d)

2% — Cross-border share of flows

$1,090.6B — Private-market

volume (90d)

$49M — Median disclosed ticket

140 — Tracked allocators

$49.0B — Largest corridor (90d)

$582.5B — Largest strategy

(90d)
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• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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https://news.google.com/rss/articles/CBMiowFBVV95cUxPdWpZLVpCRWttWXVDdjJsdkpxcGhqQ1RHTnVyZXBlQ0JJcC1rQmNkRlJYSTFLWmhEVjZLSDRQSC11TFRQdDlMamFDZkxjeHpObmJNeXF4NGdOb1dOcXBwS05ycUJVbk5lVFNMZXhZWmFQMnNUblhIblh5Z0x2Y1RjRWQxbXJqZi1tN3NDbUYtT0QwdDJ5bDhRd0JfLTk3b1RWQmlj?oc=5
https://www.sec.gov/Archives/edgar/data/1944366/000194436626000071/primary_doc.xml
https://news.google.com/rss/articles/CBMinwFBVV95cUxPZDVNUnZ4RjNzR0d3d2VJZXBzdVNjamIwZDlLWldwSEVyOXJidkZOYjB3andUVDBROFdJY3FjRXZTQllsQ3NEVUNjTTRxVWpGLU9pQ2poalVvaUxuQXg1WWhRVTY2S1ZNeGlob3RYaEFRX0xZZzZzMUVZVHFtZFZYQ25QbVI4ck1FSEdka2tuYVBhdTBMWEpadUtjYldzeDA?oc=5
https://www.privateequitywire.co.uk/bain-capital-private-credit-deploys-6bn-across-58-middle-market-deals/
https://www.sec.gov/Archives/edgar/data/2079947/000207994726000001/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1981985/000140508626000644/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1463933/000090266426003676/primary_doc.xml
https://www.blf.gov.tw/49200/49245/49247/200564/post
https://news.google.com/rss/articles/CBMizAFBVV95cUxPZmNWeFZzcGszUDIwdXlyWXdYODQwUEdIaWdTMzRES1hDTUtpd1NfbmlwYndFdHVQLVpLWU1iZWVGemY1cWJ2Z0l4dS1laUx3STYyTFV3WVdFOWtIbUVXMFhMLUc5VENlbHdnaWV2WDJCRTByaUczTTVIRkYtTjhmdGhzZnNmYWF4RHFTZjhNeVlSVU1jbHZ0WXNPMzJHLUZfLW90ZmxOOTJoTWN6dXYwYzlEbmtjd1FseVg4Y1c0Wm44WHl0M1dmRHpGWlc?oc=5
https://news.google.com/rss/articles/CBMipwFBVV95cUxNa012MXU4eW55V2xiUVlPTVNhbnhRZHgyY3gweWo4bnQ3OFotbFlUWXlzQ2RUN1p4bHdoZDNOTy00QmJQdTBKVFVWZFFmbUJTRFB2UWpzcU04S1d3aG5zbjdQdFN4ZDFpSFVodExKbTF3bzR3S1BPVmFWbHVFVU9ya1JfRmpQZFI0UEhtNXhwSXduWEtnNDQ2Y21oRG5xY1AyUGlfSDFFYw?oc=5


R E G  W A T C H

SEC: SEC Charges Private Fund

Adviser Adit Ventures

Management, Its CEO and

Affiliated General Partners in

Alleged Fraud — affects:

advisers, venture

source

C U R A T E D  R E A D S

PGIM Adds Lucas Radal From

Mubadala To Lead Middle East

Secondaries As Credit Strategy

Targets $1 Billion - Pulse 2.0 —

gnews_gulf

Amid a shift in demand,

jurisdictions jostle to become

Asia’s gold hub —

asia_asset_mgmt

KKR hires JPMorgan veteran to

drive Japan wealth expansion -

Private Equity Wire —

gnews_people_pe

Swvl secures $13 million

investment led by Sawiris-backed

Coefficient — wamda

Aramco Ventures backs Twin1 AI

in $20 million seed round —

wamda

What I’ll be watching at LEAP

2026 — beyond billions and big

announcements — wamda

ADIA jumps on secondaries

opportunities as market soars -

PEI Secondaries Investor —

gnews_lp

Korea Post appoints IGIS and

Capstone for 500 billion won real

estate loan fund mandate —

asia_asset_mgmt

Found this useful? Forward it to

a colleague who tracks private-

capital flows — the wire grows by

word of mouth. Refer 3 who

subscribe and we'll comp a month of

Pro when it launches.

I N  T H E  N E W S

WIRE National Wealth Fund Invests in Tungsten West SWFI

WIRE Capital F closes $17m debut fund targeting $15tn ‘female economy’,

women make up nearly 85% of LP base ALTASSETS

• 

• 

• 

• 

• 

• 

• 

• 

• 

https://www.sec.gov/newsroom/press-releases/2026-73-sec-charges-private-fund-adviser-adit-ventures-management-its-ceo-affiliated-general-partners
https://news.google.?oc=5
https://news.google.?oc=5
https://news.google.?oc=5
https://news.google.?oc=5
https://www.asiaasset.com/analysis/amid-a-shift-in-demand-jurisdictions-jostle-to-become-asias-gold-hub/
https://www.asiaasset.com/analysis/amid-a-shift-in-demand-jurisdictions-jostle-to-become-asias-gold-hub/
https://www.asiaasset.com/analysis/amid-a-shift-in-demand-jurisdictions-jostle-to-become-asias-gold-hub/
https://news.google.com/rss/articles/CBMimwFBVV95cUxOaU1zR1ZCcTdNYlBJQlRZVlk4UmkyaFI0RmphbG94TFJoeDVHZDRJU1VwWUY4NlZRYkxhYklzLS16dms3ckZFczhIVWR0M0pqbTl5VkZjelZPcDFsdlVjazBiM2xIUXVOYkNyVW0zNWlCVTdzcHEwdy1zR2l2UElNTFN1MWNaOXFTTmI2RUF0dEhjZzhaNGlkbHNaNA?oc=5
https://news.google.com/rss/articles/CBMimwFBVV95cUxOaU1zR1ZCcTdNYlBJQlRZVlk4UmkyaFI0RmphbG94TFJoeDVHZDRJU1VwWUY4NlZRYkxhYklzLS16dms3ckZFczhIVWR0M0pqbTl5VkZjelZPcDFsdlVjazBiM2xIUXVOYkNyVW0zNWlCVTdzcHEwdy1zR2l2UElNTFN1MWNaOXFTTmI2RUF0dEhjZzhaNGlkbHNaNA?oc=5
https://news.google.com/rss/articles/CBMimwFBVV95cUxOaU1zR1ZCcTdNYlBJQlRZVlk4UmkyaFI0RmphbG94TFJoeDVHZDRJU1VwWUY4NlZRYkxhYklzLS16dms3ckZFczhIVWR0M0pqbTl5VkZjelZPcDFsdlVjazBiM2xIUXVOYkNyVW0zNWlCVTdzcHEwdy1zR2l2UElNTFN1MWNaOXFTTmI2RUF0dEhjZzhaNGlkbHNaNA?oc=5
http://wamda.com/2026/08/swvl-secures-13-million-investment-led-sawiris-backed-coefficient
http://wamda.com/2026/08/swvl-secures-13-million-investment-led-sawiris-backed-coefficient
http://wamda.com/2026/08/swvl-secures-13-million-investment-led-sawiris-backed-coefficient
http://wamda.com/2026/08/aramco-ventures-backs-twin1-ai-20-million-seed-round
http://wamda.com/2026/08/aramco-ventures-backs-twin1-ai-20-million-seed-round
http://wamda.com/2026/08/i-ll-watching-leap-2026-billions-big-announcements
http://wamda.com/2026/08/i-ll-watching-leap-2026-billions-big-announcements
http://wamda.com/2026/08/i-ll-watching-leap-2026-billions-big-announcements
https://news.google.com/rss/articles/CBMilwFBVV95cUxNaTVqeFBEdFFNLTJxbkZiR0JMUzNBeWJRV1lJN0d3cVdwUTJjVFc0VHNDek05ZjEyVVNlTTAzbXppUVA5UnJJckdWNG0xV2N0ckwzSHRlMGI2WWFtS1Q2NWxqY3JMU0tJUlBKMl91ZDlqUzdHa3VjNjRyWEpxbEN3ZndBTnF0OTdKU0NnNFc4VnJtTjVIU2lN?oc=5
https://news.google.com/rss/articles/CBMilwFBVV95cUxNaTVqeFBEdFFNLTJxbkZiR0JMUzNBeWJRV1lJN0d3cVdwUTJjVFc0VHNDek05ZjEyVVNlTTAzbXppUVA5UnJJckdWNG0xV2N0ckwzSHRlMGI2WWFtS1Q2NWxqY3JMU0tJUlBKMl91ZDlqUzdHa3VjNjRyWEpxbEN3ZndBTnF0OTdKU0NnNFc4VnJtTjVIU2lN?oc=5
https://news.google.com/rss/articles/CBMilwFBVV95cUxNaTVqeFBEdFFNLTJxbkZiR0JMUzNBeWJRV1lJN0d3cVdwUTJjVFc0VHNDek05ZjEyVVNlTTAzbXppUVA5UnJJckdWNG0xV2N0ckwzSHRlMGI2WWFtS1Q2NWxqY3JMU0tJUlBKMl91ZDlqUzdHa3VjNjRyWEpxbEN3ZndBTnF0OTdKU0NnNFc4VnJtTjVIU2lN?oc=5
https://www.asiaasset.com/corporates/korea-post-appoints-igis-and-capstone-for-500-billion-won-real-estate-loan-fund-mandate/
https://www.asiaasset.com/corporates/korea-post-appoints-igis-and-capstone-for-500-billion-won-real-estate-loan-fund-mandate/
https://www.asiaasset.com/corporates/korea-post-appoints-igis-and-capstone-for-500-billion-won-real-estate-loan-fund-mandate/
https://news.google.com/rss/articles/CBMijwFBVV95cUxQaTBoeTZDQUJYZVVEM1lhbHhfV1I0RWo5OEtobzFOUjR2UkxwOXlNTThUazJyWWdsTDhyNVVKT2JrV21OUHFmNmlXYkxOeWo2TmQ4cXQxRXNWVkU1ZHQyeExCYWNuVFNubnl0NTRxcGxseXc5RkFsS3p6UlRfVzRCUVp5S0Y5S1oyem9ReFQyWQ?oc=5
https://www.altassets.net/private-equity-news/by-region/north-america-by-region/united-states-north-america-by-region/capital-f-closes-17m-debut-fund-targeting-15tn-female-economy-women-make-up-nearly-85-of-lp-base.html
https://www.altassets.net/private-equity-news/by-region/north-america-by-region/united-states-north-america-by-region/capital-f-closes-17m-debut-fund-targeting-15tn-female-economy-women-make-up-nearly-85-of-lp-base.html


WIRE Blackbird broadens LP base for Fund VI and hits record A$1.05bn VC

JOURNAL

CROSS-BORDER News Hub: ADIC commits $1bn to Singapore hedge fund

Dymon Asia ASIANINVESTOR

CROSS-BORDER Korea Post appoints IGIS and Capstone for 500 billion won

real estate loan fund mandate ASIA ASSET MGMT

WIRE Apollo acquires significant stake in $10bn Atlantic Aviation PE WIRE

WIRE PE-backed Vista Global weighs €1bn-plus European IPO PE WIRE

WIRE Permanent Capital Ventures scales to $200m Fund II, two years after

launch ALTASSETS

WIRE StepStone raises $1.7bn for first dedicated infrastructure secondaries

fund, already 50% deployed ALTASSETS

WIRE GenNx360 scores $865m Fund IV close after $1.3bn of realisations in

past year ALTASSETS

THE SOVEREIGN WIRE · global private capital, compiled from public filings & disclosures only. For informational

purposes based on publicly available information; not investment advice.

https://www.venturecapitaljournal.com/blackbird-broadens-lp-base-for-fund-vi-and-hits-record-a1-05bn/
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https://www.asiaasset.com/corporates/korea-post-appoints-igis-and-capstone-for-500-billion-won-real-estate-loan-fund-mandate/
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