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$26.3B — the week's

largest cross-border
commitment

Saudi Public Investment Fund into Space Exploration Techn
Corp (SA-US) - 17 cross-border flows tracked - Asian & Gulf —
global private markets

TL;DR

» 631 new flows surfaced - 17 cross-border this week.
« Also cross-border: Mubadala ($24.5B, AE-US).
« Top signal: Five DFIs Converge on AfricInvest Fund IV with $50M Anchor

Commitment

* 774 scoop(s) — caught in filings before the press.

THE READ

The week's most structurally significant pattern isn't in the headline volume figures
— it's in the DFI convergence events. Two separate five-LP pile-ons (AfricInvest Fund
IV and SPE AIF I) and a high-conviction bilateral ticket into Quadria Capital Fund III
collectively suggest that Western development finance institutions are operating with
unusual coordination density this cycle. When Finnfund, IFC, Norfund, Proparco,
and US DFC land simultaneously on a single African mid-market PE vehicle, and
EBRD then shows up alongside DFC, IFC, Proparco, and SIFEM in a separate

emerging-market fund the same week, the structural read is that first-close



anchoring — where DFI credibility is used to catalyze subsequent commercial LP
interest — is an active, not passive, strategy across multiple managers
simultaneously. The EBRD/DFC/IFC overlap in particular is an infrequent
institutional configuration; its appearance signals a level of manager-level consensus

that goes beyond routine mandate alignment.

The Quadria commitment deserves its own structural note. A combined ~$75M
bilateral ticket from DEG and US DFC into a healthcare-focused Asia PE vehicle is
the largest single per-vehicle cross-border ticket logged this week — and it sits within
a broader $3.5B flow cluster tagged across GB, IN, and US geographies. South and
Southeast Asian healthcare PE has been a persistent DFI target, but the ticket size
here relative to the week's cross-border set (17 flows total) implies a concentration of
conviction rather than diversified exposure-building. That distinction matters for
understanding how capital formation in this segment is being structured: fewer,

larger anchor positions rather than broad basket allocation.

Zooming out to the full flow set, the strategy-level signals are worth contextualizing.
Private equity at ~$130.3B signalled runs roughly in line with hedge fund activity at
~$133.8B, while the 'Other’' category at ~$935.7B dwarfs both — a reminder that the
DFI convergence signals, however structurally legible, represent a thin but high-
information slice of a much larger, more diffuse capital movement week. The cross-
border footprint (AE/AU/GB at $7.0B, SG/US at $1.0B) suggests that the most
structurally interesting activity this week is not the largest by volume, but by

institutional configuration density.

« NYC TRS — 2025 KKR North
America Fund XIV SCSp N/A
— $256M - private equity New

% MANDATE RADAR —
WHO'S DEPLOYING NOW

Fresh, addressable private-market source

commitments as they surface in . NYC TRS — 2016 Vista

SIS, Equity Partners Fund VI, L.P

- NYC NYCERS — 2023 NYC- — $223M - private equity New

NorthBound Emerging souree
Managers Program IT — * NYCTRS — 2024 Thoma
$260M - private equity NEw Bravo Fund XVI, L.P. N/A —
source $202M - private equity New

source


https://web.archive.org/web/20260601025544id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-NYCERS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf

« NYC TRS — 2013 Apollo
Investment Fund VIII, L.P —
$200M - private equity NEw
source

« NYC NYCERS — 2023 CVC
Capital Partners IX (A) —
$180M - private equity New
source

« NYC NYCERS — 2018 Vista
Equity Partners Fund VII —
$178M - private equity New
source

* NYCTRS — 2014 CVC
Capital Partners VI, L.P —
$176M - private equity NEw
source

* NYC NYCERS — 2021
Harbourvest Centre Street
Co-Investment Fund - Series
1 — $172M - private equity NEw
source

* NYCTRS — 2024 Dover
Street XI L.P — $162M - private
equity NEw source

« NYC TRS — 2021 KKR North
America Fund XIII SCSp —
$160M - private equity New
source

* NYC NYCERS — 2017 KKR
Americas Fund XII — $158M -
private equity NEw source

% CROSS-BORDER WATCH —
ASIAN CAPITAL INTO
GLOBAL MARKETS

« Saudi Public Investment
Fund — Space Exploration
Techn Corp — took a position in
- public equity (13F proxy) -
$26.3B - SA-US
source

e Mubadala —
Globalfoundries Inc — took a
position in - public equity (13F
proxy) - $24.5B - AE-US
source

Nomura Holdings (Japan) —
Micron Technology Inc —
took a position in - public equity
(13F proxy) - $23.6B - JP-US
source

« Mubadala —
Globalfoundries Inc — sold
down - public equity (13F proxy) -
$16.6B - AE-US

source

Mubadala —
Globalfoundries Inc — took a

position in - public equity (13F
proxy) - $16.1B - AE-US
source


https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025544id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-NYCERS.pdf
https://web.archive.org/web/20260601025544id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-NYCERS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025544id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-NYCERS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025550id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-TRS.pdf
https://web.archive.org/web/20260601025544id_/https://comptroller.nyc.gov/wp-content/uploads/documents/Monthly-Performance-Review-Material_02-2026-NYCERS.pdf
https://www.sec.gov/Archives/edgar/data/1767640/000101143826000537/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000108514624002655/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1163653/000090514826003673/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000101143825000550/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000101143825000551/primary_doc.xml

« Taiwan BLF — Global
Climate Transition
Infrastructure Securities
Passive Mandate — committed
to - passive infrastructure /
climate transition listed
infrastructure - $3.0B - TW-US

source
Mubadala — closed - $2.0B -
AE-US
source

Taiwan BLF — Global

Climate Transition

Infrastructure Securities
Passive Mandate — committed
to - passive infrastructure /
climate transition listed
infrastructure - $2.0B - TW-US

source

Taiwan BLF — Global
Climate Transition Passive

Equity Mandate — committed
to - passive equity / climate
transition - $1.6B - TW-US
source

Taiwan BLF — Global
Passive Bond Mandate —

committed to - passive fixed
income / global aggregate bonds -
$1.2B - TW-US

source

Us Dfc — FS India Solar
Ventures Private Limited —

committed to - venture - $500M -
IN-US

source

« Taiwan BLF — Global
Climate Transition
Infrastructure Securities
Passive Mandate — committed
to - passive infrastructure /
climate transition listed
infrastructure - $500M - TW-US

source

« Us Dfc — Quadria Capital
Fund II L.P. — committed to -
private markets - $150M - IN-US

source

« IFC - DFP DREAM Fund —
committed to - private markets -
$150M - IN-US
source

« Border to Coast — Stonepeak
Asia Infrastructure Fund II
— committed to - private markets
- $150M - GB-HK-US

source


https://www.blf.gov.tw/49200/49245/49247/200564/post
https://news.google.com/rss/articles/CBMipwFBVV95cUxNa012MXU4eW55V2xiUVlPTVNhbnhRZHgyY3gweWo4bnQ3OFotbFlUWXlzQ2RUN1p4bHdoZDNOTy00QmJQdTBKVFVWZFFmbUJTRFB2UWpzcU04S1d3aG5zbjdQdFN4ZDFpSFVodExKbTF3bzR3S1BPVmFWbHVFVU9ya1JfRmpQZFI0UEhtNXhwSXduWEtnNDQ2Y21oRG5xY1AyUGlfSDFFYw?oc=5
https://www.blf.gov.tw/49200/49245/49247/200564/post
https://www.blf.gov.tw/49200/49245/49247/184522/post
https://www.blf.gov.tw/49200/49245/49247/199874/post
https://www.dfc.gov/sites/default/files/media/documents/9000115523.pdf
https://www.blf.gov.tw/49200/49245/49247/200564/post
https://www.dfc.gov/sites/default/files/2019-08/9000083046.pdf
https://disclosures.ifc.org/
https://www.bordertocoast.org.uk/news-insights/border-to-coast-commits-further-1bn-in-private-markets/

THIS WEEK'S NOTABLE

1. Five DFIs Converge on
AfricInvest Fund IV with
$50M Anchor Commitment

[convergence]

2. Quadria Capital Fund III
Draws $75M from DEG +
US DFC — Largest Single-
Ticket in This Week's Asia
PE Cluster [convergence]

3. Five DFIs Back SPE AIF 1
— EBRD Entry Marks Rare
Overlap with DFC/IFC/
Proparco/SIFEM in Single
Emerging-Market Fund

[convergence]

4. Four DFIs Commit to
Convergence Partners
Digital Infrastructure Fund
— Africa Digital Build-Out
Gets Coordinated $25M
PllSh [convergence]

5. IFC + US DFC Double-
Commit to Chiratae
Ventures IV ($40M) —
Western DFI Pair Backs
India Venture at Largest
India-Focused VC Ticket
ThiS Week [convergence]

THE SCOOP

« Mubadala —
Globalfoundries Inc — took a
position in - public equity (13F
proxy) - $24.5B - AE-US
source
first seen: edgar_13f

« Mubadala —
Globalfoundries Inc — sold
down - public equity (13F proxy)
$16.6B - AE-US
source
first seen: edgar_13f

« Mubadala —
Globalfoundries Inc — took a
position in - public equity (13F
proxy) - $16.1B - AE-US
source
first seen: edgar_13f

« Temasek — Blackrock Inc —
took a position in - public equity
(13F proxy) - $5.2B - SG-US
source
first seen: edgar_13f

« QIA —» SambaNova —
committed to - growth - (amount
n/d) - QA-US
source
first seen: qia

« Mubadala — EQT —
committed to - growth - (amount
n/d) - AE-SE-GB
source

first seen: mubadala


https://www.sec.gov/Archives/edgar/data/1704268/000108514624002655/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000101143825000550/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000101143825000551/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1021944/000110465925013359/primary_doc.xml
https://www.qia.qa/en/Newsroom/Pages/QIA-Participates-in%C2%A0SambaNova%E2%80%99s%C2%A0$1-Billion-Series-E-Funding-Round.aspx
https://www.mubadala.com/en/news/mubadala-announces-600-million-dollar-investment-in-nord-anglia-education-led-by-eqt

CHART OF THE WEEK

Chart of the Week — biggest cross-border flows ($M)
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The week's capital flows at a glance — share it.

e Glenn Davis as Executive

PEOPLE MOVES . )
Director — Council of

- Younghee Choi as Head of Institutional Investors
Asia, Capital Formation Group — source
Blackstone — HIG Capital « Naaman Atallah as CEO —
source ROSHN Group
« Ben Kunstler as head of hybrid source
capital — Arini - Philippe Benedetti as Head of
source Swiss Private Wealth —
. (unnamed) as Head of Asia — Schroders — Blue Owl Capital
Blackstone — HIG Capital source
source « (unnamed) as hybrid capital
« (unnamed) as Partner — head — Arini
Goldman Sachs — Verium source
source e (unnamed) as IR head —
« (unnamed) as IR partner — Advent Life Sciences
Advent Life Sciences source

source


https://www.privateequitywire.co.uk/hig-capital-names-former-blackstone-exec-as-head-of-asia/
https://www.privateequitywire.co.uk/arini-expands-private-credit-platform-with-appointment-of-hybrid-capital-head/
https://news.google.com/rss/articles/CBMimAFBVV95cUxPcVVodVRJLXF5d2twZlJSMk5fTXBBVGRoWk9SdmtUVlUwYkcxNzNwZ0dNckUtazhDb0VBaC1hdUgxeTFINmFFSTU2VjlvOU9JQkFrTjlrZjR3UTlvT0VSeDVRaEppMTFHLW5MZmJmMHJCMXN3WHJWb1BZbXZSWlpLQTJ4MG5UcWxIR05qT0hIN0sxOUpyeFgwdg?oc=5
https://news.google.com/rss/articles/CBMiigFBVV95cUxOMkJ5SlZaMHMwZWdwaGExN2hoclJNdGZ3b0ktZmQ2bVk3aDhwQUQweHlZc0pSU3NDdTFncTIzNHNVZG10U0xLa05ZQVFXSnZKSmhHOENmYjJJczExQnRXRUh4UlJvQ1R0dUxPVHdKbzF5anlVcEZNTnVVa21ZSDA2U3M4bmk2a3lLbVE?oc=5
https://news.google.com/rss/articles/CBMimwFBVV95cUxQU2hwWGdEa2hReXVJUzE0NWZfVklfTGNEWGtrWktfMWF3dDJsaV9qclFlQW1KQk1kd1V4Q2Nfa2huREFOSGV6a3dHQ09MSGZIYkJOYmFfSUJxMkx3TDFRdHhkeXJZVl9BdEE5aWFLRV94NXJiVE9TWlJnVm1EOHhKLVQ0VGR4OVYyNEJWRHEzNEx5YjhJZDJNSVg3OA?oc=5
https://news.google.com/rss/articles/CBMiqgFBVV95cUxPbnNLYzVQVXRYLWlrWmc0ZXlHYjZKTFlsS2F0dWR2RUlDdExHTV80VnBoZDVjSlJrWUtpRVlka0hUei1xVzg2NE01UUdRSHIwaWNpTC15QkRfLTA0RTJaTDljRGtNSVBHS1NqblFoZzVkTFI3RG5MWnFuS0ZCWEkxajVDSFJ2MHl2akpDWEtPZVAxSlJ4ZDJpMnpUU0tNVFhUd19SUU4yVnFRZw?oc=5
https://news.google.?oc=5
https://www.altassets.net/private-equity-news/by-region/europe-by-region/western-europe-europe-by-region/switzerland-western-europe-europe-by-region/blue-owl-hires-schroders-exec-to-lead-swiss-private-wealth-as-319bn-manager-opens-zurich-office.html
https://news.google.com/rss/articles/CBMirwFBVV95cUxPcGtZemJRcFpyVzZxSXlHdHRVa0MwUF8zbTVQaG9MdHh4T2JpUlN2RXh2MTdkOGdMbE92Q1BZc3ZwbDY2dkZDNHpvZU4xSjdlcDNFSW05VGdGRnI5WXRtZ1dTWVl0SFBDOTZfZklqczNXc2EzVi1SU1ZUSkUwd3FuRmdBcVRPUjYyVFMwTUd3dGlEZU5GZ3VPUlJVd2NFWGgwWHpqZ21kSUhzNlExV2ww?oc=5
https://news.google.com/rss/articles/CBMinAFBVV95cUxPVjdGRkRCZ0ZaOHRQRng4YmZOY05xX2hoUHo2cmQ0SWZfSldyRkVHOVE1T1BUYlVwdU1PRHBFZXVtY3h4NDhoQUJ6R1VYaTV2RjNWamtiNndnaUltZWdTZWFhVUx5YnpOSnJVT052a19wQjUwZzBNQU5hdENGV2FaZ2pWMjFGQmU1eUNiWDZ1N3FTRGhZLVN1NVlDUTbSAaIBQVVfeXFMUFEwNnNvdUhXTnBNLUpxWXdPQUhVdGU0bkMxN29pM0lseHctLWlRalRsVFdzM2c1WllqXy0wSzc2eUFGN1JObFBwbUhGX3FLMXRoSm11T21YTHFBQ2VJSEpsZkFQY1E2QjdpSUk2cEYxQThCRThWRUc2YnFDSkFnbVRFOWw1cUFfR29DNWc4M1lQdUdTbjJxTDAxaE83S1NkTUFB?oc=5

« Advent Partners GPE XI-C —
closed - Private Equity Fund -

PEER INTEL — WHAT
ALLOCATORS LIKE YOU ARE

DOING $25.9B - US
source
 other — 1922 events - cross- « Mubadala —

border share 5% - top: private
equity (1754), passive
infrastructure / climate transition
listed infrastructure (6),
infrastructure (45)

- us_public_pension — 383
events - cross-border share 4% -
top: private equity (383)

« super — 80 events - cross-border
share 7% - top: private equity
(47), infrastructure (18), real
estate (11)

- national_pension — 30 events
- cross-border share 63% - top:
infrastructure (14), real estate
(8), private equity (8)

« sovereign — 12 events - cross-
border share 75% - top:
unspecified (4), life sciences /
preventative health / digital
health (1), venture capital /
fintech / sme lending (1)

THE FLOW — THIS WEEK'S

CAPITAL MOVEMENTS

« Saudi Public Investment
Fund — Space Exploration
Techn Corp — took a position in
- public equity (13F proxy) -
$26.3B - SA-US

source

Globalfoundries Inc — took a
position in - public equity (13F
proxy) - $24.5B - AE-US
source

« Nomura Holdings (Japan) —
Micron Technology Inc —
took a position in - public equity
(13F proxy) - $23.6B - JP-US
source

« KKR — closed - $23.0B - US
source

« Ameriprise Financial —
Nvidia Corp — took a position
in - public equity (13F proxy) -
$18.3B - US
source

« EQT — closed - $15.6B
source

- Bain Capital — closed - $14.0B
source

» Blackstone — closed - $13.1B

source

« New Hampshire — personnel
move at - $12.0B

source
« CVC — closed - $10.0B
source
» Brookfield — closed - $10.0B
source


https://www.sec.gov/Archives/edgar/data/1767640/000101143826000537/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/2070728/000207072826000001/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1704268/000108514624002655/primary_doc.xml
https://www.sec.gov/Archives/edgar/data/1163653/000090514826003673/primary_doc.xml
https://news.google.com/rss/articles/CBMixgFBVV95cUxPTUV4MHdLY3dGbEYyUmkwYmFVbWNsdzZHbkV4OUVkaVo1LXJjRWtVeTg5M0tKUHBCbHVtYTloZXdwNUN0aFF1U3NPWjZlRzNkcTFGMG9vNC1QcFdBV2xkSHB4SmRVVmlER2hFdmFEc3VZdVhqTnEzSWVmR1hfdXJyYjl5azNHYkUzSDJYY0VSZUlDNHNROUg3cUozMVFkU1F5M2p4dDl6S0ZOcmVRc2xGVVhrOGdOVW9IU2VMTFVDZERhS2FQMVE?oc=5
https://www.sec.gov/Archives/edgar/data/820027/000119312526351426/primary_doc.xml
https://news.google.com/rss/articles/CBMiuwFBVV95cUxPNEM4ek9IVEtsNzZHT1lBT0N3ZFlBOWFCNWYzM2FrWHk5RXVERzNucHBYTHRLMXY4M2pPVjdGZ001cmZHX2xTRlI4V09FMm15TjMxT0QxVXVKWTdMNmVjbm4zWUtsMm1yaFE3LWx4cXNiTi0xMFFjZlNsZEJLTnV6YnM2NEd5RDNIRzJKTE1ocVhYRzdRc1c2akJBZm9Ra3hPX1p2My02UUhyYXctaGtKMFgzZS1GaVE3aUNZ?oc=5
https://news.google.com/rss/articles/CBMipgFBVV95cUxQck84dFU5RGlXYnIyRDJhaDVxOUNQNG9Fa0h4WjZrRWYtaG5qSlRKMnRFWHpsT3dfNU1FVjFkLWxMU2ZlNWVnTDdPWHZkZTYzOVMwczl6N2VacnpIcVBLZ1NQVjNia1JZVUhWRmlZOHlBMVlPb215TEVGSk0xQzZHZGlGNEVWYzZMcXZVTThKVnlWRC1BeHV2RmRDN3J2ZnY4Znp6Q2lR?oc=5
https://news.google.com/rss/articles/CBMinwFBVV95cUxOb04wX2t4MzFBSXlhRDJ5cDlydzQzejU2XzlWSmlnZXVqclZXNEJHSWJua1h2Q3piNnNqaGNuMWljTTZkZ09NNWpwZmpMRVBWN05WQWtFTmNtaUFrNTVRQkdYZ2tyazhBTU83NWNsYVc1XzMwWHo0WU9TMzBiaTVEWnNoVFpTb3l4aHVjV2laMWFrbWFHNGRJaUs5YVlYUVE?oc=5
https://news.google.com/rss/articles/CBMitwFBVV95cUxOMzN3ZDhINnJnRWJraHVCekQtQUViV0t3elJWMDRxTkZCeDdyWEp2M1JfbWpYQWZfUDFRMGlMeENpcC1HVlk4a1hibDFqSkpuTnE4ZUFEWS1JSDUtZWowdVYyM2tQcF9DMTdMejBsRlBVU1Q3cGdVMjdhSzE1cmNqbzhwWE80c0NIM19qU0tCR0xrZ2Q5b0JudzlKMHRpWjJyZnh5U0VOZ2JFMENpX3pqbkE3ektfd00?oc=5
https://www.altassets.net/private-equity-news/by-region/global-by-region/cvc-secondaries-scores-10bn-as-flagship-fund-almost-quadruples-in-size-since-2019.html
https://news.google.com/rss/articles/CBMiowFBVV95cUxPdWpZLVpCRWttWXVDdjJsdkpxcGhqQ1RHTnVyZXBlQ0JJcC1rQmNkRlJYSTFLWmhEVjZLSDRQSC11TFRQdDlMamFDZkxjeHpObmJNeXF4NGdOb1dOcXBwS05ycUJVbk5lVFNMZXhZWmFQMnNUblhIblh5Z0x2Y1RjRWQxbXJqZi1tN3NDbUYtT0QwdDJ5bDhRd0JfLTk3b1RWQmlj?oc=5

 Temasek — committed to -
$7.7B - CN-SG
source

« Pantheon — committed to -
$5.3B
source

« Campbell Offshore Fund Ltd
SPC — closed - Hedge Fund -
$3.3B - US
source

- Jasper Ridge Diversified
(Tax Exempt), L.P. — closed -
Other Investment Fund - $3.1B -
US

source

« Taiwan BLF — Global
Climate Transition
Infrastructure Securities
Passive Mandate — committed
to - passive infrastructure /
climate transition listed
infrastructure - $3.0B - TW-US

source

« Standard Latitude Fund LP
— closed - Hedge Fund - $2.3B -
US

source
« Mubadala — closed - $2.0B -
AE-US

source

« Taiwan BLF — Global
Climate Transition
Infrastructure Securities
Passive Mandate — committed
to - passive infrastructure /
climate transition listed
infrastructure - $2.0B - TW-US

source

.. and 15171 more across sources.

LEAGUE TABLE

Most active allocators (by

events)

ALLOCATOR EVENTS $M CROSS-

BORDER
Nyc Police 114 5,615 1
NYC NYCERS 104 8,345 1
NYCTRS 90 8,383 1
Nyec Fire 43 1,371 1
NYC BERS 17 446 o
Qia 3 0o 1
Temasek 1 400 0
Future Fund 1 o 0

THE INDEX — SOVEREIGN
WIRE DATAPOINTS

» $72.0B — Cross-border volume
(90d)
» 3% — Cross-border share of flows

« $1,448.7B — Private-market
volume (90d)

« $46M — Median disclosed ticket
» 140 — Tracked allocators

* $49.0B — Largest corridor (9od)


https://news.google.com/rss/articles/CBMinwFBVV95cUxPZDVNUnZ4RjNzR0d3d2VJZXBzdVNjamIwZDlLWldwSEVyOXJidkZOYjB3andUVDBROFdJY3FjRXZTQllsQ3NEVUNjTTRxVWpGLU9pQ2poalVvaUxuQXg1WWhRVTY2S1ZNeGlob3RYaEFRX0xZZzZzMUVZVHFtZFZYQ25QbVI4ck1FSEdka2tuYVBhdTBMWEpadUtjYldzeDA?oc=5
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DEEP DIVE (MONTHLY)

This week's most structurally significant pattern is the clustering of DFI capital into a

small number of emerging-market GP relationships simultaneously. The five-LP

convergence on AfricInvest Fund IV — Finnfund, IFC, Norfund, Proparco, and US

DFC committing in the same week — is not routine syndication noise. DFIs

coordinate on mandate, not on timing, so when five distinct institutions with

different home-country mandates and investment committees land on the same first-

close at once, it is worth reading as an institutional consensus signal about the GP's

positioning in African mid-market PE. The SPE AIF I pattern is structurally similar:
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EBRD's co-appearance alongside DFC, IFC, Proparco, and SIFEM in a single
emerging-market vehicle is notable precisely because EBRD's geographic remit
(Central Asia, Eastern Europe, MENA frontier) rarely overlaps with the DFC/IFC/
Proparco cluster in the same fund. That five-institution overlap — again in the same
week — suggests either a rare alignment of mandate boundaries at the manager level,
or a coordinated first-close assembly designed to establish institutional validation

ahead of a broader LP raise.

The Quadria Capital Fund III ticket tells a different but complementary story. A
combined ~$75M commitment from DEG and US DFC into a single healthcare-
focused Asia PE vehicle is the largest per-vehicle cross-border ticket in this week's
dataset. The bilateral structure — two Western DFIs, no multilateral third anchor —
reads more as conviction than coordination; DEG and DFC are arriving at the same
thesis on South/Southeast Asian healthcare independently. Taken together, the three
DFI signals point to a specific market-structure dynamic: blended-finance
architecture is concentrating at the first-close stage, with multilateral and bilateral
DFTs functioning as price-setters for the anchor tranche in emerging-market PE
vehicles, which in turn signals to commercial LPs about GP quality and portfolio-

country risk appetite.

Against that backdrop, the headline AUM figures in this week's full flow set — Private
Equity at ~$130B signalled, Hedge Fund at ~$134B, and the 'Other’' bucket at
~$936B — reflect an overall week dominated by developed-market reallocation
activity, anchored by the large cross-border flows tagged to AE/AU/GB and GB/IN/
US corridors at $7B and $3.5B respectively. The DFI cluster is numerically small
relative to those aggregate figures, but structurally it is doing the most signalling
work: it marks where institutional consensus is being built at the formation stage of

capital pools, not just where existing capital is being repositioned.

Found this useful? Forward it to a colleague who tracks private-capital flows — the
wire grows by word of mouth. Refer 3 who subscribe and we'll comp a month of Pro

when it launches.
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Nexeon raises £100m as National Wealth Fund invests susmesscLoup
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Arada partners with Syrian Sovereign Fund on $7 billion joint

venture project wampa
MENA startup funding jumps to $375 million in August 2026 wawmpa
Rwaj raises $1.2 million to scale live shopping marketplace wawmpa

Saudi autotech Syarah raises $12 million from Impact46

WAMDA

Sell to Roll: Capital retention in the continuation vehicle ecosystem »r:

WIRE

Tyree & D’Angelo nearly doubles flagship size with rapid $650m Fund
IV hard-cap close avrassers

Ex-KKR impact head’s MS+PARTNERS hits €150m first close for
debut European buyout fund avrassets

EQT agrees to acquire McGill and Partners from Warburg Pincus for
$2bn PE HUB

Summit Peak Ventures closes on $58.6m for Fund IV, targeting $150m
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